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Top News for Today 

 BPCL: Government’s plan to sell a majority stake in the country’s 
second-biggest state refiner has slowed down amid the coronavirus 
pandemic, according to a Bloomberg report. The discussion with 
investors on the stake sale of BPCL, from which the government could 
fetch about $6.9 billion, haven’t progressed much recently, according 
to the report. The disposal may take place as soon as early next year 
rather than in 2020. 

 Jindal Stainless and Tata Steel Mining signed a MoU on July 16 to 
jointly unearth the Chrome Ore locked up in the boundary between 
their mines located in Sukinda of Jajpur district, Odisha. 

 City Union Bank: Approved raising capital through QIP of Rs 500 crore. 

 IndusInd Bank: Board to meet on July 23 to consider the proposal of 
raising funds through debt securities or equity instruments or 
convertible debt securities. 

 Zen Technologies: Secured export order of Rs 120 crore. The simulators 
are the main focus of the order. The order will be carried out in roughly 
a year, the company said. 

Events of the Day 

 Today’s Result: Asian Paints, Bajaj Finance, Syngene International, 
Crisil, DCM Shriram, ICICI Prudential Life Insurance Company, ICICI 
Securities, India Tourism Development Corporation, JSW Ispat Special 
Products, Jubilant Ingrevia, Mangalam Organics, Moschip Technologies, 
Network18 Media & Investments, Newgen Software Technologies, 
Reliance Industrial Infrastructure, Shyam Metalics and Energy, SVP 
Global Ventures, Thirumalai Chemicals, Tv18 Broadcast  

 Today’s Concall: 4:00 PM Newgen Software Technologies, 4:00 PM 
Control Print, 4:00 PM GTPL Hathway, 5:00 PM Jubilant Ingrev, 6:00 PM 
Asian Paints, 6:00 PM Mastek, 6:00 PM Bajaj Finance, 7:00 PM ICICI 
Prudential 

 AGMs: Housing Development Finance Corp (11 a.m.); Bank of India (11 
a.m.); Dwarikesh Sugar (11 a.m.); Punjab & Sind Bank (11 a.m.); Rane 
Madras (3 p.m.)  

 Tata Motors: to consider 5b rupees of bonds issue 

 Allcargo Logistics: To meet Abakkus Asset Managers on July 20. 

 Wardwizard Innovations & Mobility: To attend an investor conference 
with Maitreya Capital Advisors on July 20. 

 IOL Chemicals and Pharmaceuticals: To meet Franklin Templeton Asset 
Management (India) on July 20. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 52553.40 586.66 1.10 

Nifty 15752.40 171.00 1.07 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33962.04 725.81 2.09 

NASDAQ COM. 14274.98 152.26 1.06 

FTSE 100  6844.39 163.70 2.34 

CAC 40  6295.97 164.11 2.54 

DAX  15133.20 407.11 2.62 

NIKKEI 225 27504.45 148.13 0.54 

SHANGHAI  3516.65 21.32 0.60 

HANG SENG  27445.53 52.74 0.19 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.88 0.32 0.42 

USD / EUR 1.18 0.00 0.01 

USD / GBP 1.37 0.00 0.08 

USD / JPY 109.49 0.10 0.09 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1818.64 6.01 0.33 

Silver 25.29 0.14 0.54 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 66.91 0.49 0.74 

Brent Crude 68.79 0.18 0.26 

Natural Gas 3.76 0.02 0.58 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.19 0.02 0.32 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 72.39 0.08 0.11 

HDFC Bank 69.22 5.37 7.20 

ICICI Bank 17.23 0.40 2.27 

Infosys Ltd 20.64 0.22 1.05 

Tata Motors 20.09 0.29 1.42 

Vedanta Ltd 13.84 0.52 3.62 

Wipro 8.07 0.08 0.98 

Institution Purchase Sale Net 

FII 6366.78 8565.49 2198.71 

DII 5913.30 4865.64 1047.66 

Institutional Flow (In Crore)  19-07-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 52553.40 586.66 1.10 0.35 0.40 10.16 40.45 

Nifty 15752.40 171.00 1.07 0.38 0.44 10.18 42.92 

BSE M Cap 22995.84 134.58 0.58 0.40 3.41 15.75 68.42 

BSE S Cap 26381.08 81.23 0.31 1.20 7.03 26.98 104.26 

Nifty MC 100  27625.40 225.75 0.81 0.44 4.26 18.43 79.52 

BSE Auto 23065.44 244.35 1.05 1.04 1.37 6.23 42.03 

BSE Capgoods 23736.60 132.11 0.55 3.28 7.00 18.84 84.00 

BSE FMCG 13592.56 0.46 0.00 0.03 0.66 7.06 16.58 

BSE Metal 19221.02 278.16 1.43 1.43 6.44 20.67 151.74 

BSE Oil&Gas 15612.22 93.82 0.60 1.25 7.44 8.40 17.16 

BSE Healthcare 26351.15 43.88 0.17 1.71 6.40 12.67 54.91 

BSE Power 2707.01 14.75 0.54 0.42 2.00 13.59 78.69 

BSE Realty 3170.51 7.16 0.23 5.06 15.62 32.66 104.19 

BSE ConsDur 35728.56 303.83 0.84 0.30 1.26 11.61 67.52 

BSE Bank 39788.05 711.60 1.76 0.21 1.56 12.71 57.78 

BSE IT 29927.32 187.16 0.62 1.51 2.68 12.91 71.62 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1818.64 6.01 0.33 0.60 3.09 2.24 0.05 

Silver($/Ounce) 25.25 0.07 0.28 2.85 2.09 2.30 26.81 

Aluminium 2405.00 62.65 2.54 2.63 1.26 3.59 47.91 

Copper 9188.50 202.75 2.16 1.99 0.75 2.09 42.32 

Zinc 2961.75 28.00 0.94 0.95 5.45 4.77 36.30 

Lead 2281.50 29.55 1.28 2.12 6.35 12.13 27.21 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.88 0.32 0.42 0.40 1.03 0.00 0.05 

USD Index 92.84 0.05 0.06 0.09 0.67 1.75 3.12 

YUAN 6.48 0.01 0.12 0.21 0.24 0.26 7.73 

GBP 1.37 0.00 0.04 0.96 1.82 1.84 8.06 

EUR 1.18 0.00 0.00 0.20 1.00 1.96 3.07 

YEN 109.49 0.03 0.03 1.04 0.71 1.26 2.03 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  156.40 4.95 3.07 1.56 2.93 16.89 42.05 

Cotton 87.49 0.79 0.91 1.09 2.72 5.35 38.98 

Sugar 17.07 0.64 3.61 0.47 2.46 5.63 42.49 

Wheat 705.50 7.75 1.11 11.32 5.97 6.33 30.23 

Soybean 1386.75 13.75 1.00 2.57 5.60 6.69 55.44 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33962.04 725.81 2.09 2.96 2.02 0.42 27.29 

Nasdaq 14274.98 152.26 1.06 3.11 1.74 3.54 32.58 

S&P 500 4258.49 68.67 1.59 2.88 2.21 2.99 30.96 

FTSE100 6844.39 163.70 2.34 3.94 2.47 0.23 9.31 

CAC40 6295.97 164.11 2.54 4.01 4.16 2.12 23.62 

DAX  15133.20 407.11 2.62 4.16 2.04 0.02 15.99 

Mexico IPC 49096.47 1051.66 2.10 1.39 2.43 1.17 35.16 

Brazil Bovespa 124394.6 1565.70 1.24 2.51 3.12 3.61 19.12 

Russian RTS 1559.40 43.70 2.73 4.93 5.30 7.14 26.18 

Japan Nikkei 27504.45 148.13 0.54 4.23 5.04 5.48 21.07 

Hang Seng 27445.53 52.74 0.19 1.88 4.74 5.83 9.49 

Taiwan Index 17641.54 156.73 0.88 1.20 1.81 1.78 44.83 

Shanghai Comp 3516.65 21.32 0.60 1.37 0.21 1.29 6.14 

KOSPI 3229.39 15.33 0.47 1.30 1.20 0.25 46.88 

Malaysia KLCI 1519.97 2.51 0.16 0.47 4.35 5.45 4.37 

Jakarta Comp 6017.40 55.12 0.91 1.01 0.17 0.35 19.13 

Philippine SE 6587.20 106.63 1.59 4.72 3.86 1.33 7.10 

Thai Exch 1556.01 18.36 1.17 0.40 3.53 1.52 14.56 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 3059.00 20.00 0.66 7.30 4.94 23.75 82.30 

Baltic Dirty  590.00 1.00 0.17 1.20 0.34 1.67 10.49 

SG Dubai HY 1.13 0.15 11.72 0.00 48.68 31.40 303.57 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 66.91 0.49 0.74 11.08 6.60 7.16 63.95 

BRENT Crude 68.79 0.18 0.26 10.05 5.40 6.04 50.02 

Natural Gas 3.76 0.02 0.58 1.65 16.10 29.46 48.21 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.21 0.02 1.67 14.68 15.95 22.46 98.08 

UK 0.56 0.07 10.54 13.98 25.53 25.83 243.56 

Brazil 3.81 0.02 0.45 0.03 2.98 5.35 19.25 

Japan 0.01 0.01 33.33 60.00 83.05 88.76 67.74 

Australia 1.19 0.06 4.66 10.48 25.61 33.33 33.78 

India 6.19 0.02 0.32 0.13 3.08 1.86 6.67 

Switzerland 0.34 0.04 12.83 19.51 60.28 56.62 20.97 

Germany 0.39 0.03 9.35 30.85 93.00 64.26 13.65 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 15,700 and likely to remain range-bound in 
the price band of 15,630-15,850. 
 
The Nifty previous session ended 1.07% down at 15,752.40. It opened gap-down and continued declining 
towards finishing off near the most critical support 30 Exponential MA on daily placed around 15,700 levels. 
Doji candle on daily suggests indecisiveness, which means nervousness is likely to persist. Hence, staying 
cautious is advised if the benchmark index breaks down 15,700 decisively. Next support is placed around 
15,630 levels. 
 
On the Nifty hourly chart, critical MA band placed around 15,630 is likely to serve as the second support. Failing 
to maintain may lead to further downfall. 
 
Nifty patterns on multiple periods suggest; ending the day on an indecisive note is a concern. However, pivotal 
support placed around 15,700 is still intact.  
 
The Bank Nifty previous session ended 1.88% down at 35,079.20. It might get into the trading range of 34600-
35700. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15630, 15450 Resistances- 15850, 15900 
 
 
Open Positional Calls- 
 
T+3 Positional Buy- 
|Cash Segment| M&M FIN on dips around @ 161-160, TGT- 170, SL- closing below 155 
 
T+3 Positional Buy- 
|Cash Segment| NMDC on dips around @ 173-172, TGT- 182, SL- closing below 167 
 
BTST Positional Buy- 
|Futures Segment| AXIS BANK Fut on dips @ 752-750, TGT- 770, SL- below 740 

Market Outlook &  
Recommendation 
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 BPCL: Government’s plan to sell a majority stake in the country’s second-biggest state refiner has slowed 
down amid the coronavirus pandemic, according to a Bloomberg report. The discussion with investors on 
the stake sale of BPCL, from which the government could fetch about $6.9 billion, haven’t progressed much 
recently, according to the report. The disposal may take place as soon as early next year rather than in 
2020. 

 Jindal Stainless and Tata Steel Mining signed a MoU on July 16 to jointly unearth the Chrome Ore locked up 
in the boundary between their mines located in Sukinda of Jajpur district, Odisha. 

 City Union Bank: Approved raising capital through QIP of Rs 500 crore. 

 IndusInd Bank: Board to meet on July 23 to consider the proposal of raising funds through debt securities 
or equity instruments or convertible debt securities. 

 Zen Technologies: Secured export order of Rs 120 crore. The simulators are the main focus of the order. 
The order will be carried out in roughly a year, the company said. 

Today’s  Highlights 
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Stocks Dip, Yields Tick Up as Traders Assess Virus 

A retreat in global stocks moderated Tuesday and U.S. futures climbed as investors assessed the threat posed to 

the economic recovery from the spread of the delta coronavirus variant. Treasuries trimmed gains. Equities fell 

modestly in Japan and China where banks kept the benchmark loan rate steady and were little changed in Hong 

Kong. U.S. contracts advanced after the S&P 500 fell the most in two months on a reversal of the reopening 

trade as cyclicals like energy and financial shares slid. Long-term Treasury rates ticked up, after spiraling 

Monday to their lowest since February and flattening the yield curve. Ten-year yields climbed back above 1.2%. 

The dollar and the yen pared recent advances. Oil climbed after sinking on an OPEC+ deal to boost supply into 

2022. Bitcoin traded just above the closely watched $30,000 level. 

Oil Search Rejects Santos Plan for $16 Billion LNG Giant 

Oil Search Ltd. rejected a takeover approach from Santos Ltd. that would create a A$22 billion ($16 billion) 

liquefied natural gas export giant with operations across Australia and Papua New Guinea. Santos made an all-

share proposal on June 25 with an implied transaction price of A$4.25 per share, a 12% premium to Oil Search’s 

close on the previous day, the Adelaide-based company said in a Tuesday statement. The company had 

subsequently sought to engage the target’s board, indicating it remains open to further negotiation. “Santos 

continues to believe that the merger proposal represents an extremely attractive opportunity,” the company 

said in the statement. Combining the two producers would create a “diversified portfolio of high quality, long-

life assets,” it said. The Santos bid values Oil Search at A$8.8 billion. 

OPEC’s Long-Awaited Oil Deal May Fail to Avert Supply Squeeze 

The deal to boost production struck by OPEC+ after two weeks of haggling helped send oil prices tumbling. But 

the slump may not last long. While the cartel will keep gradually reviving production shuttered during the 

pandemic, market watchers warn the increases aren’t enough to fill the looming supply shortfall. With demand 

roaring back in the U.S. and China, the group’s cautious pace could trigger another price rally that feeds into 

global inflation. “The 400,000 barrels a day being put into the market will turn out to be a pittance,” Ed Morse, 

head of commodities research at Citigroup Inc. said in a Bloomberg Television interview. “On the whole, this is a 

very tight market.” 

GM Planning Electric GMC Pickup as Part of $35 Billion EV Push 

General Motors Co. is developing an electric pickup for its premium GMC truck and sport utility brand. The 

Detroit automaker’s EV plans will accelerate later this year as a Hummer pickup and Cadillac Lyriq sport utility 

vehicle begin rolling off its production lines, the company confirmed Monday. An electric Chevy Silverado pickup 

also is on the way. The return of the hulking, gas-guzzling Hummer as an EV is the vanguard of the company’s 

electric makeover. GM stepped up its EV investment plans by 30% in June, pledging to spend $35 billion on 

more than 30 plug-in vehicles by 2025 and a total of four battery plants. The decision reflected stronger-than-

expected financial results. Duncan Aldred, vice president of the Buick and GMC brands at GM, said at a digital 

event Monday that the automaker is “pretty advanced” in its development of the GMC EV pickup, CNBC 

reported earlier. 

 

Global News & Views 
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Brent Oil Steadies Near 8-Week Low After Market Selloff on Delta 

Brent oil was steady after tumbling to an eight-week low amid a broader market rout stoked by a Covid-19 

resurgence, which has raised concerns about the short-term outlook for energy demand. Futures in London 

traded near $69 a barrel after plunging 6.8% on Monday, the most since March. The fast-spreading delta variant 

has led to a surge in virus cases and renewed restrictions as it sweeps across the globe from Asia to Europe. A 

stronger dollar has also weighed on crude, making raw materials priced in the U.S. currency less attractive to 

investors. 

N.Y. Cases Above 1,000; Vaccine Protests in France 

New York state reported more than 1,000 new cases for first time since mid-May, and a New York City council 

member called for renewed mask mandates in indoor public spaces. U.K. Health Secretary Sajid Javid tested 

positive, two days before England lifts almost all Covid-19 curbs. In France, thousands took to the streets to 

protest President Emmanuel Macron’s move to pressure people into getting Covid-19 vaccinations. The Tokyo 

Olympics registered its first case at the athletes’ village, less than a week before the opening ceremony. Sydney 

authorities tightened lockdown measure, and Singapore is temporarily closing hundreds of nightlife venues. 

Global News & Views 
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Auto / Auto Ancillaries 

Skoda takes steps to bring down cost of ownership of model range 

Mahindra recalls around 600 vehicles to fix diesel engine issues 

MSIL ties up with Bank of Maharashtra to offer inventory financing to dealer partners 

India’s auto sector may apply brakes on Auto Expo in 2022 

Renault India to pull the plug on Duster in the current form 

Long waiting periods for a new car to be the norm as chip shortage persists 

Suzuki to enter electric vehicle market by 2025, starting with India: Nikkei 

Banking & Finance 

HDFC Bank to work for both India and Bharat, creates a segment: Chairman 

MSME loans risky even as banks transmitted rate cuts the most 

Indian Bank expects profit to sustain at this level, MSME asset quality falters 

Paytm Payment Gateway enables payment from fixed deposit account held with partner IndusInd Bank 

Government to first gauge investor response to IDBI stake sale 

Built business, collection strength in Q1: Dinanath Dubhashi, L&T Finance 

Oil & Gas 

India takes up high oil prices with OPEC, producers 

Govt's excise collections on petrol, diesel jump 88 pc to Rs 3.35 lakh cr 

Metals/Mining/Power 

Plans afoot to raise Rs 70,000 crore from asset monetisation of power PSUs over 5 years 

Schneider Electric and AVEVA to support mining companies achieve sustainability through tech solutions 

ED’s attachment of former BPSL chief Singhal’s properties upheld 

Steel companies for easing GST burden on scrap metal used as input 

Grevol partners with world's biggest lithium cell manufacturer, CATL, for EV battery packs in India 

BP, EnBW enter joint bid in Scottish offshore wind lease round 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/skoda-takes-steps-to-bring-down-cost-of-ownership-of-model-range/articleshow/84550096.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mahindra-recalls-around-600-vehicles-to-fix-diesel-engine-issues/articleshow/84548833.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/msil-ties-up-with-bank-of-maharashtra-to-offer-inventory-financing-to-dealer-partners/articleshow/84544145.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-expo-22-hangs-fire-as-cos-weigh-2nd-wave-damages/articleshow/84533887.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-india-to-pull-the-plug-on-duster-in-the-current-form/articleshow/84533878.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/long-waiting-periods-for-a-new-car-to-be-the-norm-as-chip-shortage-persists/articleshow/84561222.cms
https://economictimes.indiatimes.com/industry/renewables/suzuki-to-enter-electric-vehicle-market-by-2025-starting-with-india-nikkei/articleshow/84548656.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-to-work-for-both-india-and-bharat-creates-a-segment-chairman/articleshow/84555361.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/msme-loans-risky-even-as-banks-transmitted-rate-cuts-the-most/articleshow/84551997.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-bank-expects-profit-to-sustain-at-this-level-msme-asset-quality-falters/articleshow/84551981.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/paytm-payment-gateway-enables-payment-from-fixed-deposit-account-held-with-partner-indusind-bank/articleshow/84551472.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-to-first-gauge-investor-response-to-idbi-stake-sale/articleshow/84537794.cms
https://economictimes.indiatimes.com/industry/banking/finance/built-business-collection-strength-in-q1-dinanath-dubhashi-lt-finance/articleshow/84546111.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-takes-up-high-oil-prices-with-opec-producers/articleshow/84554304.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govts-excise-collections-on-petrol-diesel-jumps-88-pc-to-rs-3-35-lakh-cr/articleshow/84547781.cms
https://economictimes.indiatimes.com/industry/energy/power/plans-afoot-to-raise-70k-cr-from-asset-monetisation-of-power-psus-over-5-yrs/articleshow/84533596.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/schneider-electric-and-aveva-to-support-mining-companies-achieve-sustainability-through-tech-solutions/articleshow/84551903.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/eds-attachment-of-former-bpsl-chief-singhals-properties-upheld/articleshow/84533874.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-cos-for-easing-gst-burden-on-scrap-metal-used-as-input/articleshow/84533602.cms
https://economictimes.indiatimes.com/industry/renewables/grevol-partners-with-worlds-biggest-lithium-cell-manufacturer-catl-for-ev-battery-packs-in-india/articleshow/84546177.cms
https://economictimes.indiatimes.com/industry/renewables/bp-enbw-enter-joint-bid-in-scottish-offshore-wind-lease-round/articleshow/84544753.cms
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IT/Telecom/Media 

SC reserves order in telcos' plea in AGR case 

OneWeb 'to DoT: Will locally source, develop key satcom equipment in India 

Department of Telecommunications pulls up CSC for 'substandard' BharatNet work 

FMCG/Retail/Textile/Food 

From Zomato IPO to Flipkart funding, India’s tech moment arrives 

NTC conducts drone survey, mapping of 5 mills to prevent encroachment 

Retail sales down by 50 pc in June: RAI 

Indian Sellers Collective asks Narayana Murthy to end partnership with Amazon 

View: Reduce the regulatory cholesterol in e-commerce. The draft rules increase it 

Pharma/Fertilizers/Healthcare/Chemical 

Bharat Biotech’s dossier under review for Covaxin Emergency Use Listing: WHO 

Covid antibodies last at least nine months after infection, study finds 

Azithromycin no more effective against COVID-19 than placebo: Study 

Infrastructure/Cement/Real Estate 

L&T construction arm bags orders in overseas, domestic market 

Vedanta invites partnership from cement companies for by-products 

Hospitality/Aviation/Logistics 

West Bengal makes negative COVID-19 report mandatory for non-vaccinated air passengers 

Domestic air passenger up 47.18% in June over May 

Weekly flights between Kathmandu and New Delhi increased from 2 to 6: Report 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/sc-reserves-order-in-telcos-plea-in-agr-case/articleshow/84551261.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/oneweb-to-dot-will-locally-source-develop-key-satcom-equipment-in-india/articleshow/84549237.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/department-of-telecommunications-pulls-up-csc-for-substandard-bharatnet-work/articleshow/84543140.cms
https://economictimes.indiatimes.com/industry/cons-products/food/from-zomato-ipo-to-flipkart-funding-indias-tech-moment-arrives/articleshow/84543355.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/ntc-conducts-drone-survey-mapping-of-5-mills-to-prevent-encroachment/articleshow/84553763.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-sales-down-by-50-pc-in-june-rai/articleshow/84547406.cms
https://economictimes.indiatimes.com/industry/services/retail/indian-sellers-collective-asks-narayana-murthy-to-end-partnership-with-amazon/articleshow/84546827.cms
https://economictimes.indiatimes.com/industry/services/retail/reduce-the-regulatory-cholesterol-in-e-commerce-the-draft-rules-increase-it/articleshow/84550000.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/bharat-biotechs-dossier-under-review-for-covaxin-emergency-use-listing-who/videoshow/84562606.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-antibodies-last-at-least-nine-months-after-infection-study-finds/articleshow/84548819.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/azithromycin-no-more-effective-against-covid-19-than-placebo-study/articleshow/84545335.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-construction-arm-bags-orders-in-overseas-domestic-market/articleshow/84543888.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/vedanta-invites-partnership-from-cement-companies-for-by-products/articleshow/84560622.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/west-bengal-makes-negative-covid-19-report-madatory-for-non-vaccinated-air-passengers/articleshow/84571540.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-passenger-up-47-18-over-may/articleshow/84551022.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/weekly-flights-between-kathmandu-and-new-delhi-increased-from-2-to-6-report/articleshow/84548812.cms
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Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

Disclaimer 
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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